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RECENT DEVELOPMENTS



First Information Exchanges

30 September 2017

• First information exchange between national tax administrations of 
2016 early adopters

- e.g. reporting of German bank’s HNWI client residing in France

- e.g. reporting of BVI domiciliary company’s beneficial owner residing in the UK

• Frequently final deadline of national voluntary disclosure programmes

• For Lower Value Individual Accounts and Entity Accounts, report may
be postponed by one year due to two-year due diligence period
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Update on Switzerland’s Partner Jurisdictions

27 September 2017

• Approval of 39 (out of 41 proposed) new Partner Jurisdictions by Swiss 
National Council

• First information report in 2019 (on 2018 data)
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Andorra BVI Faroe Islands Marshall Islands Saint Vincent

Antigua&Barbuda Cayman Islands Greenland Mauritius Antigua&Barbuda

Argentina Chile Grenada Mexico Argentina

Aruba China India Monaco Aruba

Barbados Colombia Indonesia Montserrat Barbados

Belize Cook Islands Israel Russia Belize

Bermuda Costa Rica Liechtenstein Saint Kitts&Nevis Bermuda

Brazil Curaçao Malaysia Saint Lucia Brazil



Update on Switzerland’s Partner Jurisdictions

27 September 2017

• Rejection of Saudi Arabia

- Justified with reference to human rights abuses, financing of terrorism and 
„aggressive“ foreign policy

• Rejection of New Zealand

- Protection of retired Swiss expats in New Zealand whose currently undeclared Swiss 
pensions would be deducted from their New Zealand pensions

- Conclusion of bilateral „social security agreement“ as a prerequisite

• Country-specific report to be published by Federal Council prior to 
actual information reporting

- Covering rule of law, confidentiality, data protection, etc.

- Consultation of relevant Parliamentary Committees
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Update on CRS Participating Jurisdictions

17 August 2017

• Nigeria signs CRS Multilateral Competent Authority Agreement

29 June 2017

• Bahrain signs CRS Multilateral Competent Authority Agreement

7 June 2017

• Pakistan signs CRS Multilateral Competent Authority Agreement
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Update on CRS Participating Jurisdictions

Source: www.oecd.org

--> General commitment, not necessarily to exchange information with Switzerland
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New OECD Guidance

6 April 2017

• Publication of additional CRS-related FAQ

• Publication of expansion of CRS XML Schema User Guide

- Handling of corrections and cancellations
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New Swiss Guidance

6 July 2017

• Publication of CRS Technical Guidance Notes

17 January 2017

• Publication of CRS Guidance Notes

1 December 2016

• Establishment of CRS Qualification Committee

- Ongoing publication of FAQ, similar to FATCA Qualification Committee
(https://www.estv.admin.ch/estv/en/home/internationales-steuerrecht/fachinformationen/aia/qualifikationsgremium.html)
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OUTLOOK – KEY DUTIES AND DEADLINES



Key Duties and Deadlines
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Swiss FIs to publish link to list of relevant Partner Jurisdictions on their 
homepage

Swiss FIs to register on SFTA Online Portal
Swiss FIs to conclude due diligence on High Value Individual Accounts

Swiss FIs to inform Reportable Persons about forthcoming reporting

First information reporting by Swiss FIs to SFTA

First information reporting by SFTA to Partner Jurisdiction tax 
administrations

Swiss FIs to conclude due diligence on Lower Value Individual Accounts and 
Entity Accounts

2017

31 December 2017

30 June 2018

31 January 2018

30 September 2018

31 December 2017



PRACTICAL EXAMPLES



Case Study 1 - Facts
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Case Study 1 - Solution
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Case Study 2 - Facts
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Case Study 2 - Solution
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Case Study 3 - Facts

Page 18

T
Trust

Settlor
S

Beneficiary
A

(discretionary)

Beneficiary
B

(discretionary)

Account

Trustee
T



Case Study 3 - Solution
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Case Study 4 - Facts
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Case Study 4 - Solution
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BDO Contact Details

David Violi
Head Regulatory & Compliance
Financial Services Western Switzerland
Attorney-at-law

Tel.: +41 (0) 22 322 24 88
Mail: david.violi@bdo.ch
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David Violi joined BDO as Head of the Regulatory & Compliance
Department for Western Switzerland in 2015. He is a Swiss
attorney-at-law.

David Violi has gained a wide experience in the Regulatory &
Compliance field for over 12 years in a Big 4, within FINMA, in the
Compliance Department of an important cantonal bank and within
a major law firm.

He is mainly advising in the field of banks, insurances, stock
markets, anti-money laundering, asset management, collective
investment schemes, data protection, and international tax
compliance regulations (FATCA/QI/AEOI).



BDO Disclaimer

This presentation contains general information only and BDO is not, by means of this presentation, 
rendering accounting, business, financial, investment, legal, tax or other professional advice or services. 

This presentation is not suitable for such professional advice or services, nor should it be used as a basis 
for any decision or action that may affect your business. 

Before making any decision or taking any action that may affect your business, you should consult a 
qualified adviser. BDO or its affiliates and related entities shall not be responsible for any loss suffered by 
any person who relies upon this presentation.
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